SCHUYLKILL TOWNSHIP
POLICE PENSION PLAN

ACTUARIAL INFORMATION
AS OF
JANUARY 1, 2021

= ) FOSTER & FOSTER

1136 Hamilton Street, Suite 103
Allentown, PA 18101

Dated: May 27, 2021
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A.

B.

SCHUYLKILL TOWNSHIP
POLICE PENSION PLAN

ACTUARIAL METHODS AND ASSUMPTIONS

ACTUARIAL METHODS

1. LIABILITIES - ALL PLAN BENEFITS ARE VALUED USING THE ENTRY AGE
NORMAL COST VALUATION METHOD.

2. ASSETS - PLAN ASSETS ARE VALUED AT MARKET VALUE.

ACTUARIAL ASSUMPTIONS

1. ECONOMIC ASSUMPTIONS

a.

INVESTMENT RETURN - 6.0% PER ANNUM, NET OF INVESTMENT
EXPENSES.

b. SALARY INCREASES - 5.5% COMPOUNDED ANNUALLY.

C.

COST OF LIVING - 3.0% PER ANNUM.

2. DEMOGRAPHIC ASSUMPTIONS

a.

MORTALITY -

PRE-RETIREMENT MORTALITY: PUBS-2010 EMPLOYEE MORTALITY
PROJECTED 5 YEARS PAST THE VALUATION DATE USING SCALE MP-
2020.

POST-RETIREMENT MORTALITY: PUBS-2010 HEALTHY RETIREE
MORTALITY PROJECTED 5 YEARS PAST THE VALUATION DATE USING
SCALE MP-2020.

BENEFICIARIES MORTALITY: PUBS-2010 CONTINGENT SURVIVOR
MORTALITY PROJECTED 5 YEARS PAST THE VALUATION DATE USING
SCALE MP-2020.

DISABLED MORTALITY: PUBS-2010 DISABLED MORTALITY
PROJECTED 5 YEARS PAST THE VALUATION DATE USING SCALE MP-
2020.

b. TERMINATION - SCALE T-1 OF THE PENSION ACTUARY HANDBOOK.

C.

DISABILITY - 1964 OASDI DISABILITY TABLE.



SCHUYLKILL TOWNSHIP
POLICE PENSION PLAN

ACTUARIAL METHODS AND ASSUMPTIONS (Continued)

RETIREMENT AGE - NORMAL RETIREMENT AGE, OR AGE ON VALUATION
DATE IF GREATER.

MARITAL STATUS - 100% OF ACTIVE MEMBERS ARE ASSUMED TO BE
MARRIED. FEMALE SPOUSE IS ASSUMED TO BE 3 YEARS YOUNGER
THAN MALE SPOUSE.

FORM OF ANNUITY - JOINT & 50% SURVIVOR ANNUITY.



